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MOsICHOBAJIbHA 3AMACKA

BigkpuTicTb cydacHOro ykpaiHCbKOro cycninbCTBa, akagemivyHa
MOOINbHICTb CTYAEHTIB i LUKONAPIB, HAYKOBi KOHTAKTM Ta OOMiHW,
SICKpaBO BupaxeHa npodyeciiHa CNpSMOBaHICTb BUBYEHHS iHO3EeM-
HMX MOB BM3HA4alOTb BUCOKMIN COUianbHUA NPECTUXK MiHIBICTUYHOT
ocBiTU. 30Kpema, NOPTPET CyyacHoro cnedianicta y byab-sikin cdepi
3HaHb Ta AiANbHOCTI HeMUCIUMKUIA 6e3 3HaHHA Xo4a O ogHiel iHo3eM-
HOi MoBMW. HaranbHow noTpeboto € TakoX MiABULLEHHS KOMYHiKa-
TMBHOI KOMMNETEHTHOCTI.

OcobnnBO BaXXNMBUM € YCBIOMIMEHHSA CYCMiNbCTBOM TOrO (OaKTy,
O BUBYEHHS iHO3EMHMX i LUIMpLIE — HEPIOHUX MOB i KyNnbTyp —
Crpusie He TiNbKU PO3BUTKY OKPEMOI 0COBMCTOCTI y CBITi, WO ANHA-
MIYHO 3MIHIOETBCHA, @ U rapMOHINHOMY PO3BUTKY BCbOrO CYCNifb-
CTBa, BUXOBYE MoBary 40 pPigHOT KyrbTypy, PO3BMBAE FOTOBHICTb 40
Aianory, TonepaHTHICTb y CTaBJIEHHI A0 iHWWUX MOB i KynbTyp,
34aTHICTb OO MiXKKYNbTYpPHOI B3aemMogii.

YkpaiHa — HOBa He3anexxHa fepxaBa, sika 34INCHI0OE HU3KY BaX-
NUBKX 3axofiB Ans Toro, Wwob yBiATM y CBITOBY CMiNbHOTY. Eko-
HOMIiYHi Ta NOMITUYHI pedopMM CTanm NPUYMHOKD SK IHTEpHaLioHa-
nisavuii yHiBepcuTeTiB, TakK i 3pocTaHHs MOOGINbHOCTI BUKNagayis Ta
ctyaeHTiB. CycninbcTBO NoTpebye Bce Oinblie cneuianicTie, ki
MOXYTb MpautoBaTy Ha MiXXKHapOAHOMY PiBHI.

Came ToMy OCTaHHIM YacoMm 3HAYeHHS AifI0BOI aHrMiNCbKOT MOBU
SIK 3aco0y AinoBoro crifikyBaHHA Habyno Hag3BUYaMHOI Barn B OCBITi
B HaLWin KpaiHi.

MeTta BMBYEHHSA Kypcy “[inoBa aHrnincbka MoBa” — MpakTuy-
He 0BONOAiIHHSA CTYAEHTaMn CUCTEMOLO aHrMNiINCbKOT MOBW Ta HOpMa-
TMBHOI 633010 ii PYHKUIOHYBaHHSA B KOMYHiKaTUBHO-MOBJIEHHEBUX
cuTyauisx y cdepi iXHboi ManbyTHLOT NPpodeCinHOT AiIANbHOCTI, sKic-
Ha nigrotoeBka daxisLiB A0 IHLWOMOBHOIO ChiflKyBaHHA y Npo-
deciviHin cdepi Ha OCHOBI CBITOBOro 4OCBIAY Ta pekoMmeHaauin Pagn
€Bponu.

B ocHoBY Kypcy noknageHi NpUHUMNM CUCTEMHOCTI, KOMYHiKa-
TMBHOI Ta NPOgECiNHOI CNPAMOBAHOCTI HABYaHHS, IHTEPaKTUBHOCTI,
iHTerpauii Ta MOBNEHHEBO-PO3YMOBOI aKTUBHOCTI.

3acBOEHHA CTPYKTYpM MOBM BiabyBaeTbCsA B TUMOBMX KOMYHiIKa-
TUBHUX KOHTEKCTaX | OCHOBHMX BUAaxX MOBIIEHHEBOI AisinbHOCTI (ayai-
IOBaHHS!, TOBOPIHHA, YNTAHHS, NMUCbMO).
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MepenbavaeTbCa TakoX PO3BUTOK y CTYAEHTIB HaBUYOK Camo-
CTilHOT po0OTKY, WO BKMOYAE BUKOHAHHSA OOMALUHIX 3aBAaHb (Yn-
TaHHSA, Nepeknag Ta nepekas TEKCTY, NIEKCMKO-rpaMaThyHi Bnpasu,
NUCbMOBUI Nepeknag, Nigrotoeka noBiAOMIIEHb TOLLO); BUKOHAHHS
KOHTPOSbHUX pOBIT; iHOMBIAYanbHE NPOCMYXOBYBAaHHSA aygiokacer,
nepernsg Bigeomarepianis; NOCTiNHE HABYaAHHSA HaBUYKaM YMTaAHHS
Ta PO3yMiHHSI @HMNIACBbKOI cnewjianizoBaHoi NnitepaTypu B KOHTEKCTI
Cy4acHOro XUTTH | NeBHOT cdhepn TPYAOBOI AiANbHOCTI.

Oucumnnina “AHrnincbka ginosa MoBa” € HACTYMHOW ANS BUB-
YEeHHS CTyaeHTamu crneuianbHocTi “MibkHapogHa ekoHoMika” nicns
BMBYEHHS gucUMnniHyM “AHrninceka mosa”. Takum YMHOM, Kypc Aino-
BOI iHO3eMHOi MOBM nepenbadae BUKOPUCTaHHSA HabyTux nig yac
BMBYEHHS NonepeaHboi HaBYanbHOI ANCUUMNNIHK 3HAHb, YMiHb i Ha-
BMYOK AN X NOOAnbLUIOro Y4OCKOHAINEHHS Ta PO3BUTKY.

OcHo8Hi 3a80aHHSI KypCy:

- HaBYUTU ManbyTHbLOro paxiBLs BiNIbHO OPIEHTYBATUCA B Cy-
YacHoMy iHbopMaLiNnHOMY MOTOL 3 METOK BAOCKOHAaNEeHHs
iHLUOMOBHUX YMiHb i HaBUYOK;

BOOCKOHaNtoBaTy KOMYHIKQTUBHI YMiHHSI 1 HABWYKM BOMOAIH-
HS aHrMiNCLKOK MOBOO MPU CNIFIKYBaHHI Ha NPOMECIinHI Temu;
dopMyBaTW y CTYAEHTIB Cy4acHi yABMEHHs Npo peanii XuTT4
B iHLWOMOBHUX KpaiHax;

pPO3BMBATK YMiHHS adeKBaTHO NMOBOAUTUCS B Pi3HOMAHITHUX
XUTTEBUX CUTYaLisIX OiNOBOro ChifikyBaHHS;

rotyeatu ManbyTHbOro daxisLs 40 HAayKOBOI AifnbHOCTI, Npo-
[IOBXXEHHS1 OCBITW.

Hanpvn<|H|_u KypCy CTYAEHTW MOBUHHI eMimu:
3[iMICHIOBATM ayaitoBaHHSA OpUriHanbHUX TEKCTIB Pi3HMX CTUMIB
Yy Mexax NporpamMHoi TeMaTUKW, aHanidyBaTu Ta KOMEHTyBaTu
npocrnyxaHun martepian;

BecTu Becigy-gianor npobrneMHOro xapakrepy BignosigHo 4o
NPorpamHoi TeMaTUKN Ta KOMYHIKaTUBHOI OYHKLUT;

pOBUTN CaMOCTIWHI YCHI MOHOMOTiYHI NOBIGOMMEHHS aHMMiNCb-
KOO MOBOI 3@ TEMATUKOK KypCy;

pedepyBatn (YCHO Ta NMMCbMOBO) OpUriHanNbHI Pi3HOCTUNBOBI
TEKCTH;

30iMCHIOBATN afeKBaTHUIM Nepeknag 3 aHrmincbkoi MoOBU Ha
YKpaiHCbKY | HaBnaku TEKCTiB, WO BignoBigaloTe TemMaTtuui Ta
PIBHIO CKIaiHOCTi Kypcy.
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HABYAJIbHO-TEMATUYHUW IJIAH
8UBYEHHS QucUUliHU

“AHIJIINCBbKA QIIOBA MOBA”

(IHO3EMHA MOBA [PO®ECIMHOIO CIPSIMYBAHHS)

Ne Haspa temu
op.

1 |Lo rake exonomika (What is Economics)

2 | Sk nie punok (How markets work)

3 | Makpoekonomika (Macroeconomic overview)

4 | ExoHomiuHe 3poctanus (Economic growth)

5 |I'pomri (Money)

6 | Crabinizamis (Stabilization problems and policies)

7 |I'moGanbaa exoHoMmika (The global economy)

8 |3 icropii exkonomiku (From the history of Economics)

9 | IIpono3unis, nonut Ta puakoBa niHa (Supply, Demand and market price)
10 | Ilimnpuemens i purkoBa ekoHoMmika (The entrepreneur in market economies)
11 | BupoOnuurBo Ta mapketusr (Production and Marketing)

12 |IIpaus i 6i3sec (The role of labour in business)

13 | Ypsax i punkoBa ekoHoMika (Government in market economies)

14 | BankiBceka cripasa (Banking)

15 | ®inancu (Finance)

16 | Pexiama (Advertisement)

17 |Hacninku ekonomiunoro 3poctanHs (The cost of economic growth)

NMPOrPAMHUN MATEPIAN
00 8UBYEHHS OucyunsiiHu

“AHIJIIACBLKA [IJIOBA MOBA”

(IHO3EMHA MOBA [PO®ECIAHOIO CIPsIMYBAHHSI)

Tema 1. lljo make ekoHomika (What is economics)

a.

(DQ._oU

PosymiHHA okepen ekoHOMIYHOro GaraTcTea.
(Understanding the sources of economic wealth).
MoHATTA ekoHoMikm (A definition of Economics).
OcHoBHI NMTaHHA ekoHoMikm (Big economic questions).
OcHoBHI ekoHOMIYHI NoHATTA (Big ideas of Economics).
Lo HeobGxigHo 3HaTK ekoHomicTy (What economists do).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTkoBa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]
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Tema 2. Sk Odie puHok (How markets work)

20T

3akoHu nonuty Ta npono3udii (Laws of demand and supply).
Llina Ta anbTepHaTtmBHi BuTpatu (Price and opportunity costs).
Monut (Demand).

Mponoaunuia (Supply).

YpiBHoBaxeHHs puHKYy (Market equilibrium).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkoBa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

Tema 3. MakpoekoHomika (Macroeconomic overview)

a.

(DQ._oU

MoHaTTa makpoekoHoMiku (Origins and Issues of Macroecono-
mics).
EkoHomiuHe 3pocTtaHHsa (Economic growth).
PoboTa i 6e3pobitta (Jobs and unemployment).
I[Hnauia (Inflation).
Oediunt (Deficit).
Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 4. EkoHomiyHe 3pocmaHHs1 (Economic growth)

a.

[MoHATTA BanoBOro BHyTPiWHbOro Npoaykty (Gross Domestic
Product).

Po3paxyHkn BanoBoro BHYTPilWHbOro npoaykty (Measuring
GDP).

PiseHb uiH Ta iHdnaAuia (The price level and inflation).
IHoekcauia uiH Ha cnoxusudi ToBapu (Consumer Price Index).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkoBa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]
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Tema 5. [powi (Money)

a.
b.
c
d

®

Lo Take rpowi (What is money).
®iHaHcoBi nocepegHukn (Financial intermediaries).
3annarictb | 6e3pobitta (Employment and unemployment).
Kanitan. IHBecTyBaHHA. HakonuueHHsa (Capital. Investment
decisions. Saving).
dikcoBaHi uiHm (Fixed prices).
Mynetunnikatop (Multiplier).
Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkoBa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 6. Cmaéinizauisi (Stabilization problems and policies)

20T

Lnkn posButky 6isHecy (Business cycles).

EkoHomiuHmi cnag (Economic recessions).

EkoHoMiyHMIA nigiom (Economic expansions).

“Benuka genpecia” (The Great Depression).
JosroctpokoBa nonitrka 3pocTtaHHs (Long-term Growth Policy).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTtkosa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

Tema 7. [nobanbHa ekoHomika (The global economy)

a.
b.
c
d

MixnapogHa Topriensa (International trade).

Mpubytkn (Gains from trade).

O6wmexeHHa Toprieni (Trade restrictions).

®iHaHcyBaHHA MixHapogHoi Toprieni (Financing international
trade).

Kypc obmiHy (The exchange rate).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21, 27; 28; 32; 34; 35]
gopaTkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]
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Tema 8. 3 icmopii ekoHomiku (From the history of economics)

GoTo

Mepwi cyyacHi ekoHomicTh (The first modern economists).
diziokpaTtn (The Physiocrats).

PuHkoBa ekoHomika (Supermarket Economics).
AnbTepHatmBHi Butpatn (Opportunity costs).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 9. [Ipono3uuyis, monum ma puHkoea yiHa (supply, demand

and market price)

Apam CwmiT i 6aratcTtBo Hauin (Adam Smith and wealth of
nations).

YntanHa rpadikie (Understanding Supply and Demand
graphs).

KonueanHa nonuty (The Demand curve).

KonuneaHHa nponosuuii (The Supply curve).
YpiBHOBaxeHHsa UiHM Ta akocTi (Equilibrium price and
quantity).

Mpobrnemn cniBBigHOWEHHA NPOMO3uLil, MONUTY Ta PUHKO-
Bux UiH (Problems in supply, demand and market price).
3akoH puHky XXaHa Bantucta Ces (Jean Baptiste Say's Law
of Markets).

Hepgoniku Ta nepeBaru puHKoBOiI cucteMu 3a TopcTenHom Bep-
neHom Ta ®paHkom Hawntom (Thorstein Veblen and Frank
Knight. Critic and Defender of the Market System).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
gopaTkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 10. [lidnpuemeub i puHkoea ekoHomika (The entrepreneur

a.
b.

in market economies)

AxkocTi nignpuemua (The qualities of an entrepreneur).
PisHoBnan 6GisHecy (Types of Businesses).
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Puankosun meHemxmeHT Ta cTpaxyBaHHa (Risk Management
and Insurance).

C1BOpEHHSA HoBoro bGisHecy Ta pobounx micub (New Business
and Job Creation).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTkosa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

Tema 11. BupobHuymeo mamapkemune (Production and Marketing)

a.
b.
c.

=~ D

MapkeTuHr ( Marketing).
Akicte (What is Quality).
MpuHATTS BaxnuBUX pieHb y BisHeci (Making business
decisions).
MposigHi komnawii (Market leaders).
PuHkoBi konuBaHHA (Market variables).
KoHkypeHuia (Competition).
Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkoBa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

Tema 12. [paus i 6i3Hec (The role of labour in business)

a.
b.
c.

Poboya cuna (Labour force).

MpauiBHukn Ta kepiBumutBo (Workers and Management).
MiknyBaHHsA npo aiten. Mpautorodi 6atbkm (Child care. Taking
baby to work).

Yun matoTb npaLiBHUKM OyTK cniBBACHMKaMKW CBOrO Nignpuem-
ctBa (Should workers be owners).

MPUAHATTA €KOHOMIYHOrMO PILLEeHHS: 3aKpUTTa nignpuemMcTaa
(Making economic decisions: closing a plant).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
gopaTkoBa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]
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Tema 13. Ypsd i puHkoea ekoHomika (Government and market

Q —~o

economies)

Hackinbkn akTMBHO ypsii Mae BMAAMBaTU Ha eKkoHomiky (How
much government is too much government).
Hansnnueosiwi ekoHomicTn cBiTy (World’s most influential
economists).

Bnnue ypsaagy Ha puHok (How Government intervention can
affect the market).

Yp4aa i ynpasniHHA ekoHomikoro (The proper role of government
in the economy).

Mopatkn. Joxogou (Taxes. Revenue).

MopaTtok Ha gopaHy BapTicTb (The Value Added Tax).
IHoekcauia (Index Numbers).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkoBa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

Tema 14. BaHkiecbka cnipaea (Banking)

a.

D L0 O

CTpykTypa Ta dyHkuUii 6aHky (The structure and functions
of a bank).

BaHkiBcbka cnpaBa B YkpaiHi (Banking in Ukraine).
CeitoBuin 6aHk (The World Bank).

BaHk €Bponencbkoi pekoHCTPYKLii Ta po3BuTky (The EBRD).
Bugn nnatexie (Methods of payment).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
gopaTkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 15. ®inaHcu (Finance)

a.

b.

10

®iHaHCcK. DiHaHcoBMN MeHegxmeHT (Finance. Financial
management).

diHaHcoBa gisneHicTe nignpuemctsa (Finance — the function
in business).

Mpowi. PyHkuii rpowen (Money. Functions of money).
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d.
e.

Brogxet (Budgets).
PuHkn ToBapie Ta rpowen (Commodity and Money Markets).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popatkosa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 16. Peknama (Advertisement)

a.
b.

o o

Ak cTBOplOoETLCA peknama (Advertising).

Mepesarun i Hegonikn peknamu (Arguments for and against
advertising).

Knacu peknamm (Classes of advertising).

Buan peknamu (Kinds of advertising).

Cnocobu nogavi peknammu (Advertising strategies).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
pofjaTtkoBa [2; 5-9; 13; 16; 19; 22-26; 29-31; 33]

Tema 17. Hacnioku ekoHoMi4HO20 3pocmaHHsi (The cost

- ® Q0 O w

of economic growth)

3abpygHeHHsa HaBkonuwwHbLOro cepegosuwa (Pollution).
3abpyaHeHHsa nosiTpsa (Air pollution).

3abpyaHeHHs Boau (Water pollution).

3abpygHeHHsa 3emni (Land pollution).

LlymoBe 3abpyaHeHHsa (Noise pollution).

YopHobunb (Chornobyl).

Jlimepamypa: ocHoBHa [1; 3; 4; 10-12; 14; 15; 17; 18;
20; 21; 27; 28; 32; 34; 35]
popaTkosa [2; 5-9; 13; 16; 19; 22—-26; 29-31; 33]

CAMOCTIMHA POBOTA CTYAEHTIB

Po3BUTOK y CTYyOEHTIB HABMYOK CaMOCTINHOT poboTu nepenbavae
BMKOHAHHA AOMaLLHIX 3aBAaHb (YMTaHHS, Nepeknag i nepekas Tekc-
Ty, NEKCUKO-rpamaTUYHi Bnpasu, MMCbMOBKI Nepeknag, niarotoska

11
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NoBiJOMMEHb TOLLO); BMKOHAHHS KOHTPOMNbHMX POBIT; NPOCnyXoBy-
BaHHS ayaiokaceT, nepernsa sigeomarepianis.

3HayHa yBara B CaMOCTIiNHI pobOTi NpuainsgeTbca NigroToBui
YCHUX MOBIAOMMEHb, AianoriB i MOHOJIONB aHrMiNCbLKOK MOBOIO, Ca-
MOCTINHOMY BMBYEHHIO OKPEMUX MUTaHb TEM KypCy, Ornsigy peko-
MEHAOBaHOI NiTepaTypu aHrmincbLKOK MOBOO, Nepeknagy 3 aHrninch-
KOi MOBM Ha YKpaiHCbKY Ta 3 yKpaiHCbKOI MOBM Ha aHrinlCbKYy.

®OPMU NMOTOYHOIoO TA MCYMKOBOIO KOHTPOIJIO

[MOTOYHUIA KOHTPOMb 3HaHb 3AINCHIOETLCS LUMISIXOM YCHOMO Onu-
TYBaHHS BUBYEHMX TEM KYpCYy, YCHOrO Ta MMCbMOBOrO nepeknagy 3
aHrMiNCbKOI MOBW Ha YKPAiHCbKY i HaBMaku.

MigCyMKOBUI KOHTPOSb 3HaHb NPOBOAMTLCSA HaMPUKiHLI ceMeCT-
py 3a YMOBW HasiBHOCTi MO3UTUBHMX OLIHOK NOTOYHOrO KOHTPOS0
LINAXOM MPOBEAEHHSA YCHOro 3aniky/icnury.

Ek3ameHauinHa kapTka cknagaeTbCa 3 OQHOro TeopeTUYHOro
MATaHHS | ABOX NPaKTUYHUX 3aBOAHb:

- YWTaHHH, Nepeknaj Ta nepekas TEKCTy BiAMNoBiAHOro Hanps-

MY, MOSICHEHHSA TEPMIHIB;
BiflbHa Oecifga Ha 3anpornoHOBaHy TeMY Kypcy;
nepeknag peyeHb 3 YKpaiHCbKOi MOBW Ha aHrIlifCbKy.

BUMOIrn o ICrnurty

1. MNpouutaTtun, NepeknacTu yKpaiHCbKOI MOBOIO Ta fnepekasaTtu
opwuriHanbHUn Tekct. Obcar Tekcty — 1500-2000 gpykoBa-
HUX 3HaKiB.

2. 3pobutn ycHe NOBIAOMIEHHS 3a LUMPOKUM CMEKTPOM TeEM,
BMBYEHUX YNPOAOBX cemecTpy. MoHOMoriyHe BUCNOBMOBaH-
Hs1 000B’A3KOBO MOBMHHE BKMHOYATUN NEKCUMKO-TrpamMmaTU4HUn Ma-
Tepian, 3acCBOEHWI NPOTAroM CeMeCTpy, BiAnoBigaTy MOBHUM
Hopmam, 6yTu noriyHum i nocnigosHum. O6car — 10-15 pe-
YeHb.

3. YCHO nepeknacTtu peyeHHs 3 YKpaiHCbKOT MOBMW aHrMiNnCbKO
(3a TemaTuKoOlO, BU3HAYEHO OM1S KOXHOro eTany HaB4aH-
He). Obcar nepeknagy — 5 peyeHs.

Yac Ha nigrotoBky — 30 XBWIWH.
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12.
13.
14.

15.
16.
17.
18.

19.
20.
21.
22.
23.
24.

25.
26.

MATAHHA [4Ji1 CAMOKOHTPOJIO

MoHATTA ekoHoMikmn (A definition of Economics).

3akoHu nonuty Ta npono3udii (Laws of demand and supply).
MoHaTTs mMakpoekoHoMikn (Macroeconomics).

Banosun BHyTpiWwHin npoaykt (Gross Domestic Product).
3annarictb i 6e3pobitta (Employment and unemployment).
Kanitan. IHBecTyBaHHA. HakonnyeHHsa (Capital. Investment
decisions. Saving).

. LUukniyHicTe po3Butky GisHecy (Business cycles).

EkoHOMiyHUM cnap. EkoHoOMiyHun nigrom (Economic
recessions. Economic expansions).
MixnapogHa Toprienga (International trade).

. YpiBHOBaxeHHA uUiHM Ta gakocTi (Equilibrium price and

guantity).

CniBBigHOLWEHHS Npono3uLii, NONMUTY Ta PUHKOBUX LiiH
(Supply. Demand. Market price).

AxocTi nignpuemusa (The qualities of an entrepreneur).
PisHoBunan GisHecy (Types of businesses).

PuankoBun meHegXMeHT Ta cTpaxyBaHHs (Risk Management.
Insurance).

MapkeTuHr (Marketing).

Nligpepun punky (Market leaders).

KoHkypeHuia (Competition).

Hawmennueosiwi ekoHomicTu ceiTy (World’s most influential
economists).

Bnnue ypsagy Ha puHok (How government intervention can
affect the market).

Ypsa i ynpaeniHHA ekoHomikoto (The proper role of government
in the economy).

Mopatkn. Joxoam (Taxes. Revenue).

MogaTtok Ha poaaHy BapTicTb (The Value Added Tax).
CtpykTypa Ta dyHkuii 6aHky (The structure and functions
of a bank).

baHkiBcbka cnpaBa B YkpaiHi (Banking in Ukraine).
Buan nnatexis (Methods of payment).

®iHaHcn. diHaHcoBu MeHemxmeHT (Finance. Financial
management).
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27. powi. ®yHkuii rpowen (Money. Functions of money).

28. brogxet (Budgets).

29. Peknama (Advertisement).

30. 3abpyaHeHHst HaBKONULLHBOrO cepeposua (Environmental
pollution).

BKA3IBKW O BUKOHAHHS
KOHTPOJIbHOI POBOTH

CTyOeHTn 3a04HOI Ta ANCTaHLINHOT POPM HaBYaHHS BUKOHYIOTb
KOHTPOIbHI 3aBaaHHs. X 0POpMIoITL B OKPEMOMY 30LUMTI, 3a-
3Ha4MBLUM CBOI Mpi3BULLE, iM'S Ta NOOaTbKOBI; iHAEKC rpynn Ta Ba-
piaHT KOHTPOSbHOro 3aBAaHHA. BapiaHT KOHTPOSIbHOrO 3aBAaHHS
CTYyAEHT BUOUpae 3a OCTaHHLOI LMEPOID CBOET 3aniKOBOI KHUXKKM.

PoboTy HeobXigHO BUKOHYBATM CBOEYACHO, YiTKMM novYepkom abo
Yy APYKOBAHOMY BUIMAAI, 3anumLiaoym nonga ang sayBakeHb 1a MeTo-
ONYHUX BKa3iBOK BMKNagaya, Sk nepesipsatume poboty. CTyaeHT
Mae nogaTtu poboTy AN NepeBipKM y BCTAHOBMEHWI BMKMagayvem
TEPMiH.

OpepxaBLwun nepesipeHy poboTy, CTyAeHT NOBMHEH MpoaHanisy-
BaTW MOMWIIKM | BpaxyBaTu 3ayBaXKeHHs1 Ta pekoMmeHaalii. MoTpidHo
onpautoBaTu LLe pa3 maTepian, B skoMy 6yno gonyLeHO NOMUIKN,
i BUMpaBfieHNn BapiaHT nogaTn HanpukiHUi poboTw.

MepeBipeHi KOHTPOMbHI POBOTN € HaBYaNbHUMU OOKYMEHTaMMU i
36epiraloTbCca 40 3aKiHYEHHSA TEPMiHY HaBYaHHS.

3ABAHHA AOJ1 KOHTPOJIbHUX POBIT

BapiaHT 1

1. MNepeknadimb mekcm 3 aHasilicbKOI MO8U yKpaiHCbKOr i dall-
me 8i0rnoeidi Ha 3anumaHHsi.

Telecommunications industry

The telecommunications industry is changing extremely quickly.
The challenge is for countries to adjust their regulations in a way
that will enable them to benefit from new alternatives and new
delivery of services that are now appearing. This is why the private
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sector must lead the process and why public-private partnerships
need a new kind of social contract to operate effectively in the
information age.

Information technology is not a panacea for all the problems of
developing countries. It will not revolutionize overnight how these
economies operate. But it's a reality that the world economy is
becoming more and more dependent on global networks that rely
on information and communication technology, and there are many
opportunities for developing countries in this process. A country
that does not have access to good telecommunications will not be
able to have access to the Internet, and its consumers and
companies will be at a significant disadvantage in the global
economy.

Countries can adopt a mix of multilateral and unilateral
regulations. In February of this year, the World Trade Organization
(WTO) agreement on liberalizing telecommunications went into
effect. Seventy-two countries are now parties to this agreement.
This is important because for the first time there is a multilateral
agreement in the area of telecommunications that is based on the
concept of competition and market access. Of course, there are
still many barriers to entry, but it's a completely different way to
approach the industry than before.

In the past, the global telecommunications industry was
characterized by monopolies that often set prices according to
bilateral arrangements that had nothing to do with costs. Now the
entire pricing system is becoming increasingly based on competition
and costs. The ultimate beneficiaries of this revolutionary change
are consumers.

A proper regulatory environment will allow countries to attract
foreign and domestic investment as well as to form partnerships
with technology providers that will take their information
infrastructure to a much higher level of sophistication and at a
much quicker pace. Through creative mechanisms, a country can
entice the private sector to enter and even serve areas, like rural
telephony, that markets do not find attractive.
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Policymakers should be concerned with how to unleash foreign
direct investment and private sector initiative. What can be done
to foster a pro-competitive regulatory environment? The WTO is
one mechanism through which a country can nurture this kind of
environment, but it can also do so unilaterally.

Governments must be very careful about how they position
themselves relative to the global information infrastructure. This
is especially true in providing access to areas that are not
particularly attractive for the private sector, for instance providing
rural schools with telephony access to the global information
infrastructure and structuring public-private partnerships that
promote competition. El Salvador, for example, is trying to create
a regulatory environment that will strategically nurture these
kinds of partnerships and help them evolve. For these initiatives
to prosper, governments must create the environment and
flexibility—be it through the regulatory arena or pilot projects
that can experiment in areas such as long-distance education and
tele-medicine.

If the regulatory environment does not create incentives for
entry, a government monopoly may simply be transformed into a
private monopoly. The pro-competitive rules of the game need to
be detailed before the process of privatization takes place. A
mechanism that permits access to the market by new entrants
must be created. This is what the new technologies allow.

Agree or disagree. Give your reasons

1. Information technology is a panacea for all the problems of
developing countries.

2. Governments must not be very careful about how they
position themselves relative to the global information
infrastructure.

3. A proper regulatory environment will allow countries to
attract foreign and domestic investment.

lMepexknadimb 3 yKpaiHCbKOI Ha aHanilicbKy Mosy

1. Barato ntogen 3anmaeTbcsa 6isHeCOM y Hall vac.

2. MpaBunbHun BNGIp Npodecii — Ayke BaXknuaa piv 4ns Kox-
HOI NOONHWN.
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3. Y ubomy paroHi 6arato 6e3pobiTHmx. Min 6GpaT — gocsigye-
HWUIA iHXeHep, ane BiH Lykae poboTy Bxe 2 Micsui, i homy
BCIOOM KaXyTb, WO TakKi iHXeHepu 3apa3 He KOpUCTYHTbCSA
nonnTom.

4. lepLu HiX 3po6MTM 3aMOBMEHHS, MM XOTinNn 6 gisHaTUCL Npo
YMOBM OMfaTtu Ta YMOBM NOCTa4YaHHS.

5. [sakyemo BaM 3a nucta Big 3 KBiTHS, B SKOMy BMW MigTBEp-
JKYETEe OTPUMaHHA JOKYMEHTIB Ha Halli ToBapw.

BapiaHT 2

1. MNMepeknadimb mekcm 3 aHarilcbKOI MO8U yKpaiHCbKOr i dall-
me 8i0noeidi Ha 3arumaHHs.

International property rights protection

Countries can learn from the experiences that other countries
have had in multilateral negotiations under the WTO and the
World Intellectual Property Organization. The problem is that
multilateral agreements take a long time to fashion. In a fast-
moving area like information technology, a country may find it
self in a trap in the sense that the rules that are being fashioned
are at odds with what the market is already delivering.

On the other hand, developing countries can selectively use
existing international institutions to exploit the experiences of
other countries. For instance, a patents and trademark office can
be very efficient and “inexpensive” if it uses information technology
to access data banks and connect to international agreements such
as the Patent Cooperation Treaty to access expertise in other
patent and trade mark offices in the US, Europe, Japan, China,
and Russia.

There are opportunities, and exploring them can be a challenge.
But a country can leapfrog in terms of putting together effective
and efficient institutions to administer intellectual property rights
with a reasonable investment.

There are different models in the reform process, but what is
critical is bringing in competition, trying to establish credible
commitments, and giving transparency to the regime under which
investors will operate. Some countries have done this unilaterally
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through their own reform process, in some cases reinforced by
commitments at the multilateral level.

Two good examples in Latin America are Mexico and Chile.
Over the last ten years Mexico has liberalized and increased
competition in its telecommunications infrastructure. In spite of
all of the macroeconomic problems that have characterized the
Mexican economy after 1994, it is a good example of a country
that has privatized and allowed foreign companies to enter its
market. As a result, its information infrastructure has expanded
significantly in a very short period of time.

An even more revolutionary example is Chile. Chile has basically
completely opened its market. In terms of international telephony,
it has increased the options for the consumer to such an extent
that it's probably one of the most competitive markets in the
world nowadays. It has had a significant impact in terms of costs
and access to telecommunications from the point of view of
companies in Chile.

In Africa, we see different approaches being adopted. Some
countries are cautious in liberalizing, but most of them are signaling
changing to pro-competitive rules in the future.

In Asia, Singapore’s proactive approach with respect to
telecommunications has put it on the leading edge of information
infrastructure. The question is whether that kind of model and
institutions can be applied to other economies.

So, there are different ways to approach reform, but there’s
not one particular model that fits all sizes.

Think and answer

1. What is WIPO?

2. How can a patents and trademark office be very efficient
and “inexpensive”?

3. Why has Mexico information infrastructure expanded
significantly in a very short period of time?

lMepexknadimb 3 yKpaiHCbKOI Ha aHanilicbKy Mosy

1. Byopa avpeKkTop BUCTYNUB 3i 3BITOM Ha 30o0pax.

2. Min gpyr 3bupaeTbca 0BiHATM BUCOKY nocagy i posymie
BCIO BiANOBIAANbHICTb LbOrO KPOKY.
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3. Yum BnnmBae ctax poboTU Ha 3apnnaTty NpauiBHUKIB y BaLUii
dipMi, a TakoXX YN MarTb BOHWU SKiCb NiNbrn?

4. powi — ue BaxnmBa vactmHa Oyab-AKOi EKOHOMIYHOI cuc-
Temun. be3s HMx BoHa He Morna 6 dyHKUiOHyBaTH.

5. Wo6 enawTyBaTtuchk Ha poboTy, BikTop nogase 3asBy, 3anos-
HUB O0COBOOBMIA NUCTOK | NPONLLIOB TECTYBAHHA Ta iHTEPB'IO 3
poboTogaBsuemMm.

BapiaHT 3

1. MNepeknadimb mekcm 3 aHarilicbKOI MO8U yKpaiHCbKor i dal-
me 8idrnoeidi Ha 3anumaHHsi.

Telkom’s monopoly

Were Telkom to be granted its sought-after IP monopoly, the
Internet industry — now worth an estimated $333 million — might
be forced to abandon its subscriber base of more than 250,000
individuals and small companies and more than 2,000 corporate
clients. Clearly, this would be a major setback for the industry as
well as for its clients.

Furthermore, e-commerce has grown tremendously in recent
years, and it is the driving force behind the expansion of the
Internet. However, the legal battle for exclusive monopoly rights
may conclude by imposing a regulatory framework that will retard
the potential of more explosive growth of e-commerce.

South Africa is an instructive case study because it exemplifies
a dilemma facing many policymakers in developing countries. Some
are considering granting monopoly status to a company in return
for requiring it to extend telephone services to rural or poor areas
that do not have telephone access. In doing so, the government
may also eventually encounter a creeping monopoly that wants to
assert its authority over the Internet, an area that thrives in an
unregulated, entrepreneurial environment. Allowing the monopoly
to extend its authority over the Internet may provide the rope
that will ultimately strangle e-commerce.

The Internet appeared in South Africa in the early 1990s, a
time when the authorities had no interest in it. It entered on the
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back of electronic bulletin board systems (BBSs), which were
computers that allowed an individual to dial in via modem and to
exchange messages or download and upload files. Many BBSs were
connected to computer networks set up by hobbyists, enthusiasts,
academics, and researchers, while the networks were linked to
the Internet via “friendly insiders” at academic institutions. As a
consequence, any BBS user in South Africa could exchange
electronic mail via the Internet. In the short period between 1992
and 1994, a strong core of Internet users emerged in South Africa
under the nose of an unsuspecting Telkom.

The first commercial ISP emerged in 1994 to an already existing
audience. However, that year Telkom finally awoke to the presence
of both the user community and the industry. It briefly threatened
to close down this industry, partly by refusing to install additional
telephone lines that were desperately required by the ISPs. This
threat coincided with South Africa’s transformation to a democratic
society and proved a great embarrassment to the company that
was trying to shrug off its roots in an apartheid society. An apparent
iron-fist approach to small operators was an uncomfortable reminder
of the all-too-recent era of tight control and aggressive suppression
of dissent. The threat was withdrawn, the hold order was taken
off the new telephone lines, and an industry that had been holding
its breath prepared to explode.

Think and answer.

1. Has e-commerce grown tremendously in recent years?
2. When did the Internet appear in South Africa?

3. What have you found out about BBSs?

lNepeknadimb 3 yKpalHCbKOI Ha aHenilcbKy Mosy

1. HewopnasHo g nobayme ob6’aBy Npo Hamm Ha poboTy, sika
MeHe Oyxe 3auikaBuna.

2. Yu pae uga pobota skicb ninbru?

3. Wob 3HanTu uikaBy Ta BMCOKoonnavysaHy poboTy, NOTPiGHO
BUTpaTMTK BGarato 4acy i 3ycunb.

4. Bu matumeTe onnadyBaHWUi NikapHAHWA, ABOTUXHEBY Biany-
CTKy Ta NpeMito 3a HagHOpPMOBY poboTy.

5. A npautoro meHegxepoMm y dipmi, mato 10 nignernux MeHi
npauiBHUKIB.
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BapiaHT 4

1. MNepeknadimb mekcm 3 aHasilicbKOI MO8U yKpaiHCbKor i dal-
me 8idroeidi Ha 3anumaHHsi.

Will Electronic Commerce Drive the World Economy?

Few years ago, electronic commerce did not exist. In 1997,
about $26 billion in commercial traffic could be attributed to
electronic transactions. A recent study of electronic commerce by
the Organization for Economic Cooperation and Development
determined that by 2003, this figure rose to $1 trillion —
a 4,000%-plus increase in volume. While there is no easy way to
estimate the impact of electronic commerce on the world economy,
the statistics presented by this study make its future seem
impressive indeed.

But OECD officials say these amounts are a drop in the bucket
of total world commerce. In fact, today about 80% of electronic
commerce is US-based. While the US share of global e-commerce
is expected to drop to two-thirds within the next five years, it is
still expected that global business-to-business electronic commerce
will comprise only 54% of direct marketing sales in the US alone.
Global business-to-consumer commerce will play an even smaller
part, accounting for no more than 20% of total e-commerce revenues
in five years.

So what is holding back a significant boom in electronic
commerce, particularly outside the United States? The issues vary
around the world, but probably the biggest single reason is the
enormous difference between the number of people connected to
the Internet in the US compared to other parts of the world. This
is expected to improve in the near term, but if policymakers in
emerging markets want their countries to benefit from electronic
commerce, they will need to address the following concerns:

High cost of connectivity. Internet users often pay high per-
minute fees to telecommunications monopolies for access to the
Internet. Access costs will have to be brought down.

Poor communication lines. Users in many parts of the world
have limited or poor access to the high-speed data access lines
that electronic commerce relies on. More bandwidth will be needed.
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Expensive computers. For consumers and small businesses in
emerging market countries, the cost of purchasing a computer
requires the outlay of a significant portion of income. Costs for
setting up e-commerce will have to come down.

Say what you have learned about: 1. E-commerce. 2. The
Internet in the USA.

Think and answer.

1. How much electronic commerce is US-based?

2. What will policymakers in emerging markets need to benefit
from electronic commerce?

3. What is holding back a significant boom in electronic
commerce?

lMepexknadimb 3 yKpaiHCbKOI Ha aHenilicbKy Mosy

1. BoHa He nosigomuna, wo ii He 6yge Ha poboTi.

2. A xo4y, wob moa pobota Oyna npecTmxHo, Wob a9 maB
MOXINUBICTb CMIfIKyBaTUCS 3 JIOAbMW Ta NOLOPOXYBATU, a
TakoX LWob Oynn nepcnekTUBM 3pOCTaHHS.

3. Bu 3rogHi Ha HagHopMmoBaHy poboTy?

4. bapTep — uUe nNpAMUN OOMIH TOBapiB YM NOCMYr OAHE Ha
ofHe.

5. CnpaBxHs BapTiCTb rpowen — ue iX KyniBenbHa crpo-
MOXHICTb.

BapiaHT 5

1. MNMepeknadimb mekcm 3 aHarilicbKOI MO8U yKpaiHCbKor i dall-
me 8i0rnoeidi Ha 3anumaHHsi.

Global benefits of global information infrastructure

Expanding the economy. Developing the Gil will add billions
of dollars to the world economy. Integrating computing and
information networks into the economy will make companies more
productive, more competitive, and more adaptive to changing
conditions. New job opportunities will be created in the processing,
organizing, packaging, and dissemination of the commercial,
information, and entertainment products that will flow through
the Gil. One of the most critical issues will be reforming education

22


http://www.fineprint.com

systems and training programs to prepare citizens to take advantage
of emerging and future opportunities. Similarly, economies may
need to adjust in order to produce goods and services more
marketable in a global, networked economy.

Improving productivity. Expanding productivity is vital to the
long-term economic viability of nations because firms are
increasingly insisting on using fewer resources to create, provide,
and maintain goods and services. As a result, overall costs will
decrease while valuable resources will be freed to invest in other
sources of economic growth and productivity. For example,
electronic trading will save stock buyers and sellers millions of
dollars annually and permit more efficient trading.

Promoting democracy. The Gil will permit individuals to learn
more about their governments and to participate more actively in
governing. Most agencies of the US, Canadian and European Union
governments maintain home pages on the World Wide Web, as
do international agencies such as the United Nations, Organization
for Economic Cooperation and Development, World Trade
Organization, World Bank, International Monetary Fund, and Asia
Pacific Economic Cooperation. Many other governments are in
the process of making their information available, and political
parties are also using the World Wide Web to disseminate their
messages and to provide services to members.

Exchanging ideas and information. Access to ideas and
information from around the world will perhaps do more than
anything else to empower people and improve their lives. In some
instances, the ability to access information can help save lives.
For example, the Pan American Health Organization conducted a
hemisphere-wide teleconference to present new methods for
diagnosing and preventing the spread of AIDS. Without the
innovations of the Gll, crucial information on personal health and
safety would not reach populations in need as quickly or easily.

Sector benefits. Gil applications will assist manufacturers in
coping with the complexities of exchanging information and data
about product development between companies and across
international borders. Gll will also continue to improve health
care access and quality while reducing medical costs. Efficient
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access to adequate and reliable data can help determine how nations
and societies can grow efficiently without damaging the
environment. Information technology is also revolutionizing
education around the world and changing the ways teachers instruct
and students learn.

Think and answer.

1. How can Gl influence the economy?

2. What can empower people and improve their lives?
3. How can GII help manufacturers in their business?

lNepeknadimb 3 yKpaiHCbKOI Ha aHenilicbKy Mogy

1. MNicns 3akiH4YeHHs IHCTUTYTY S nodam 3asiBy Ha nocagy me-
Heaxepa 3 peknamu.

2. Konu BiH HaBYaBCH B iHCTUTYTI, TO NpaLBaB HENOBHUIA PO-
©ounin geHb y HaLlin KOMMaHii.

3. BiH gyxke xBunoeTbca nepepn cnisdbecigoto.

4. Ham ckasanu, wwo nocaga 6yxrantepa B LiboMYy ocici BakaHT-
Ha.

5. A BupiwmB ctatn giHaHCUCTOM, 60 cnpaBAi LikaBMCh L€k
CMpaBoko | 3 HETEPMIHHAM YeKato Ha pesynbTaTy cnisbecign.

BapiaHT 6

1. MNepeknadimb mekcm 3 aHanilicbKOI MO8U yKpaiHCbKor i dal-
me 8i0rnoeidi Ha 3anumaHHsi.

Deutsche Bank’s shopping spree

BUILDING a global investment bank is a famously tricky
business. Buy other firms and you risk losing many of the people
that you paid a fortune for. Develop your own business slowly,
and you might never make it to the top. Deutsche Bank is doing
things rather differently. Since it bought Morgan Grenfell, a British
merchant bank, in 1989, it has avoided another purchase, despite
the fact that its rivals have been fighting to snap up tempting
firms. But Deutsche has not been content with slow internal growth,
either. It has been fishing in other people’s ponds.

Since October 1994, when the bank announced a full merger of
all its investment-banking operations, renamed Deutsche Morgan
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Grenfell (DMG) last July, it has plundered over 200 bankers from
other firms, including many senior managers. Some hires have
been truly spectacular. Indeed, the firm can justifiably boast that
it has reeled in some of the best investment-banking talent in
London and New York. Nor has the poaching stopped. In March
Hilmar Kopper, Deutsche Bank’s chairman, said he wanted 200
more.

But at what cost? Managers at three rival firms, each the victim
of a DMG raid, tell a similar tale. The German bank, they say, is
using ridiculously expensive bait to attract new staff. It doubles
their salaries and guarantees this figure as a minimum payment for
their services for two years. For its part, DMG vigorously denies
that any such compensation policy exists. It admits that, on occasion,
it has offered guaranteed bonuses to those joining the firm, but
points out that this practice is fairly widespread in the industry.
And it claims to be paying no more than the market rate for its
hires.

Michael Dobson, DMG'’s chief executive, who is about to join
the management board of Deutsche Bank, reckons this approach
is the most cost-effective. Buying an investment bank would mean
paying a premium to its book value (the historical value of a
bank’s assets). Because this “good will” must be written off over
time, it can make a dent in earnings for years to come.

Moreover, instead of buying a bagful of activities, Mr Dobson
can also afford to be more selective in his shopping. The old
Morgan Grenfell was strong in giving companies advice on mergers
and acquisitions, and had fashioned a flourishing business trading
emerging-market debt. But there were gaping holes. Deutsche’s
own foreign-exchange and bond-dealing operations were in a mess.
The firm had racked up some painful losses gambling in the bond
markets in 1994. Sources at DMG say the combined bond and
foreign-exchange operations lost DM300m ($185m) that year. It
was also weak in equities and—Ilike many European investment
banks—in America.

To plug the gaps, last year DMG hooked four important recruits.
From Britain’'s S.G. Warburg came Maurice Thompson and
Michael Cohrs, who together had built a highly respected
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international equities business at the bank. From America’s Merrill
Lynch, DMG hired Edson Mitchell, the firm’s head of fixed-income
business. In his 15 years at the firm, he had built Merrill's bond
operation into a world-beater. And from Morgan Stanley, another
American bank, came Carter McClelland, the company’s former
chief strategist. Mr McClelland now heads up DMG’S North
American business.

The bank has allowed these new recruits to go on their own
hiring sprees. Mr Thompson, who is now head of investment banking
at DMG, has lured around 50 analysts, traders, salesmen and others
from his former firm. Mr Mitchell has been just as busy, poaching
almost 50 of his favoured cronies from Merrill. Mr McClelland
has just got started. In January, he hired Jonathan Wendell, Morgan
Stanley’s former head of strategic planning. And in April, he lured
away an entire team of bankers specialising in high technology.
(Its boss is said to have been offered a guaranteed package worth
$20m over three years).

Say what you have learned from the text about: 1. Deutsche
Bank. 2. Michael Dobson. 3. Maurice Thompson and Michael
Cobhrs.

Think and answer.

1. What happened in October 1994?

2. What approach is the most cost-effective?
3. Why has the bank allowed new recruits?

lMepexknadimb 3 yKpaiHCbKOI Ha aHenilicbKy Mosy

1. TpuBanun Yac BiH 3anuwascs 06e3 poboTU, NOKM NOMY He

3anponoHyBanu nocagy rofioBHoro byxrantepa.

2. IHKONM MK Ha4YanbHUKOM i NiANernMMM BUHUKaKTb HENnopo-

3YMiHHS.

3. A xouy, wob mosa pobota Oyna nNpecTMHO, Wob a9 maB
MOXINUBICTb CMifIKyBaTUCS 3 NOAbMW Ta NOLOPOXYBATU, a
TakoX LWob Oynn nepcnekTUBM 3pOCTaHHS.

. Lito ntoguHy 3BinbHEHO 3a HeabanicTb.

. byoemo wupo BosyHI 3a WBKMAKY BignoBigb.

(G20 =3
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BapiaHT 7

1. MNepeknadimb mekcm 3 aHasilicbKOI MO8U yKpaiHCbKor i dal-
me 8idroeidi Ha 3anumaHHsi.

The erection index

TOKYO. BEFORE Japan’s bubble burst in 1990, financial
soothsayers in Tokyo used to scan the horizon to count the number
of construction cranes busily at work around the city. Optimists
viewed the “crane index’ along with its more disreputable cousin,
the “erection index” (the height of the largest skyscraper under
construction), as visible signs of the bull market’'s virility.
Pessimists saw them as forewarnings of pending gloom. What,
then, to make of the recent “topping out” of the twin Petronas
Towers in Kuala Lumpur—which, thanks to a decorative spire, is
9 metres (29 feet) taller than Chicago’s 443-metre high Sears Tower,
the previous record-holder?

A recent, light hearted study with ominous overtones suggests
that each time a new skyscraper breaks the world height record,
America’s stockmarket promptly crashes. Adjusting for inflation,
Christofer Rathke, an independent market analyst and author, has
traced the Dow Jones industrial average back to the turn of the
century and found that the highest skyscraper of the day was
built just as the market peaked. It then tended to hold the record
until the next peak.

The three previous long-running bull markets before this one—
1895-1906, 1921-29, 1949-66—each ended around the time that
developers were putting the finishing touches respectively to the
Singer Tower (1906), the Chrysler Building (1929) and the World
Trade Centre (1966). The bear markets that followed each “topping
out” took the inflation-adjusted Dow down by 59%, 86% and 75%.
If Mr Rathke’s correlation has any statistical significance, Malaysia’'s
mega skyscraper could spell the end of the latest secular bull
market, which started nominally in 1982 (or three years earlier,
when adjusted for inflation) and is now 14 years old. That is not
as long as the 17 years of the Dow’s previous rise, but it is also
beginning to look long in the tooth.
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Barton Biggs, the director of global strategy at Morgan Stanley,
an American investment bank, has studied the great bull markets
of the past. In nominal terms, the current bull has climbed 605%
from its low of 777 on August 12" 1982. That compares with the
496% run-up during 1921-29 and the 515% in 1949-66. The bear
markets that followed each of these two previous supercycles were
brutal. As Mr Biggs notes, the last one turned a lot of stockbrokers
into shop assistants.

After adjusting for inflation, however, the Morgan Stanley guru
argues that the current bull market is still puny compared with the
snorting monster that delivered a six-fold rise in real returns from
the late 1940s to the mid-1960s. So it should have further to run.

Fans of the erection index may draw some comfort from the
fact that Chicago is challenging the official endorsement of the
Petronas Towers’ claim to be the world’s tallest building. The
city claims that, stripped of decorative frills, the Sears Tower is
still the higher of the two buildings. Even so, bulls might want
to reach for their parachutes.

Say what you have learned about: 1. Petronas Towers. 2. Bull
markets.

Think and answer.

1. What are the visible signs of the bull market’'s virility?

2. What is the height of the twin Petronas Towers in Kuala
Lumpur?

3. What is Chicago challenging?

lMepexknadimb 3 yKpaiHCbKOI Ha aHenilicbKy Mosy

1. Ha noyaTKy HacTynHoro micsius Ham noTpidHO LOMOBUTUCH
npo 3ycTpiy Ta 06roBopuTM YMOBWU OMNnatu.

2. Konu NaHHa BcTynuna Ha BeYipHin dakynbTeT, BOHA HE MOr-
na npautoBaTu NOBHWUI pobounii AeHb, a Byna 3myLleHa Ly-
KaTu pobOoTy 3a CyMiCHULITBOM.

3. MepL Hix 3poOdUTN 3aMOBMEHHS, MM XOTinn 6 AisHaTUChL NPo
YMOBW OMfaTtu Ta NocTavyaHHs.

4. byab nacka, HagiwniTe HaM MPenCcKypaHT i KaTanor Bawloi
npoaykuii.

5. Ipowmma moxe 6yTn Oyab-LUO, L0 NPUAMAETLCS SK NnaTta 3a
TOBapu i nocnyru.
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BapiaHT 8

1. lMepeknadimb mekcm 3 aHanilicCbKoi MOBU Ha yKpaiHCbKY i
Oalime 8i0rnoeidi Ha 3anumaHHs.

Swiss banking secrecy

GENEVA. ACCEPTING deposits is usually one of the dullest
of banks’ activities. Not in Switzerland. The country’s banks are
regularly berated by international law-enforcement officials, who
claim that the privacy afforded by Swiss banking law still attracts
ill-gotten gains from the criminal and the corrupt. Now the banks’
behaviour is under the spotlight again, but for another reason.
After years of foot-dragging, they have been forced to yield to an
independent inquiry into deposits they allegedly hold belonging
to Jews killed in the second world war.

The banks insist that they have little such “holocaust cash”
and claim disingenuously that they have no interest in holding
dormant accounts (even though they can use the cash lying in
them). Following a brisk search last year, they claimed to have
found a trifling SFr39m ($32m) in such accounts, some of which
may not even have Jewish links. International Jewish organisations
retort that the banks are hoarding far more than they care to
admit. Officials at the World Jewish Congress (WJC) have come
up with their own, rough, estimate of “several billion” dollars.

The holocaust issue has spooked the banks on and off for half
a century. Shortly after 1945, they agreed to hand over to the
allies $250m-worth of gold deposited by the Nazis, some of which
had been plundered from Jews. Another search, in the early 1960s,
which was prompted by Jewish pressure, produced a meagre SFri0m
in cash, which went to Jewish charities.

The latest build-up of pressure follows the recent declassification
of American intelligence documents which, the WJC says, paint a
picture of massive capital transfers to Switzerland before the
war by Jews seeking a safe haven. Moreover, this time the Jewish
groups have the vocal support of American politicians. The Clinton
administration has publicly criticised the Swiss for dithering. At a
hearing of the American Senate’s banking committee on April
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23", senators joined the fray. “We cannot rest while unnamed
individuals profit from the deaths of the 6m”, thundered one
Republican, reflecting the general mood. There were calls for a
boycott until the matter is resolved.

In private, Switzerland’s bankers dismiss this onslaught as an
attempt by American politicians to attract Jewish votes in an election
year. Publicly, however, they have lost their nerve. On May 2"
they agreed with Jewish leaders to establish a joint independent
commission to investigate the allegations, working alongside
mutually acceptable auditors who will be guaranteed “unfettered”
access to the banks’ books. Once it has appointed a chairman, the
six-man commission will begin poring over decades of files at up
to 500 banks.

Think and answer.

1. What do the banks insist that?

2. What do International Jewish organisations retort?

3. What did they establish a joint independent commission
for?

lMepexknadimb 3 yKpaiHCbKOI Ha aHenilicbKy Mosy

1. Bci kaHomaaTtn Ha nocafy 6axanu oTpumyBaTu 3apoOOiTHY
nnaTy, sika Bignosigae IXHbOMY OOCBIAY i CTaxy poboTw.

2. ®ipma wykae npauiBHMKa, SKUA BONOJIE aHIMiACbKOK Ta
HiMeLbKOl0 MOBaMK, Ma€ BigNoBigHy KBanidikaito Ta 4ocsig
poBOoTK, NErko ChifkyeTbCcsa 3 NOAbMU | Mae NOCBIAYEHHS BO-
ais.

3. byab nacka, 3BepTantech 3a 4OAATKOBO iHbopmaLieto B pasi
HeoOXiAHOCTI.

4. MicueBi xuTeni oxode TopryBanu wnsxom dapTtepy.

5. MNogaTkm — e OCHOBHE AKepeno nNpubyTkiB AN Oep)kasu
Ta MiCLeBUX OpraHis Bnagu.
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BapiaHT 9

1. MNepeknadimb mekcm 3 aHasilicbKOI MO8U yKpaiHCbKor i dal-
me 8idroeidi Ha 3anumaHHsi.

Progress and Problems

Great progress has been made in industry, science and medicine.
Widespread mechanization, the introduction of completely
automated lines and computerized management are advancing in
every sphere of our economy. New remote areas in the North,
beyond the Polar Circle, in the Far East and Siberia are being
opened up and developed. To tap their huge natural resources,
pipelines and electric power stations, new railroads and highways
are being built. The vast territory beyond the Urals produces
most of the oil, gas, coal and minerals extracted in the Soviet
Union. From the deposits in Western Siberia, oil and gas are
piped to the European part of the country and, even farther, to
countries of Eastern and Western Europe.

It cannot be denied, however, that the price for rapid industrial
development is very high: natural resources are exhausted, the
ecological balance of the planet is disturbed, some species of flora
and fauna disappear. Progress can be blamed for all these
environmental problems.

To preserve Nature and keep the air and water clean, strict
control is necessary. In Ukraine numerous purifying systems for
treatment of industrial wastes have been installed; measures have
been taken to protect rivers and seas from oil wastes. Wildlife
reservations, models of undisturbed nature, have developed all
over the country.

POLLUTION

The following discussion was held at Battersea County College
in Great Britain.

Interviewer: What do you think are the worst kinds of
pollution?

Steve: The noise and the exhaust of cars. It should be
compulsory to have filters on exhausts.
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Julie: | think the noise of airports is much worse. | live on
Battersea Bridge Road which is one of the noisiest roads and it
doesn’t bother me. | don't really notice it.

Carol: We've got planes coming over our house every minute
and | don’t notice it any more. You get used to it.

Interviewer: What do you think of clearing city centres of
traffic and cleaning the air of big cities? How could that be
accomplished?

Martin: City centres should be left only for pedestrians and all
traffic should be banned. As to the enterprises which pour smoke
out of their chimneys, they should be moved out. They endanger
the health of people.

Interviewer: Judging by the statistics many industrial areas
still have a lot of chemicals in the air. Does that worry you?

Martin: I've never really thought about it. Over the years you
grow accustomed to the smell and dirty air. The only time you
notice how bad the air is, is after you've been away for a while.
You start coughing like anything.

Carrol: Clean air in big cities is a vital problem. People probably
die younger in the cities as they can get all sorts of lung cancer
and things.

Sieve: There is one more factor in connection with air pollution
that many people overlook. If you move out enterprises into remote
areas you can spoil the countryside. There won't be any countryside
left if all the factories are moved out to those areas.

Interviewer: What's your attitude to wastes and recycling
things?

Julie: I'm in favour of recycling. Bottles, cans, industrial wastes
can be recycled.

Interviewer: Nature always recycles everything. Nothing goes
to waste.

Steve: With human beings the main idea is to get as much as
you can out of something and then dump the rest.

Interviewer: Are you concerned about pollution happening in
other countries?

Carrol: | feel | don't know enough about it. Sometimes you
come across such information in the newspapers, but it's not enough.
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Steve: Yeah. They say aerosols are affecting the ozone layer
which protects us from the sun and create the so-called “green
house effect”. We should be aware of this problem.

Martin: I've read that recently in Geneva there was a conference
attended by environment ministers from more than 100 countries
with the aim of fighting against global warming.

Interviewer: Yes, you are right. We should think about future
generations. Without cooperation at the international level, no
doubt, deterioration of the environment will go on.

Say what information the text gives about:

1. The result of the scientific and technological revolution in
the development of the economy.

2. The price for rapid industrial progress.

3. The way environmental problems should be solved.

Think and answer.

1. What are the advantages and disadvantages of industrial
development?

2. Can wildlife reservations save Nature?

lNepeknadimb 3 yKpalHCLKOI Ha aHasilicbKy Mogy

1. CbOrogHi, B ymoBax OPCTKOrO pUHKY, BaXXKO 3HanTu gobpe
onnadyBaHy poboTy, ane nerko 6yTn 3BifibHEHUM Yepes CKo-
POYEHHS LwTaTy.

2. MoTpibHO yTpuMyBaTM BGanaHC MiX KinbKiCcTo rpowen Ta
KinbKiCTIO TOBapiB.

3. Ak i BCi KOMepUinHi ycTaHOBW, GaHKKM iCHYIOTb, LLOG OTpuUMy-
BaTuM NpUBYTOK.

4. TpoeKkT KowTyBaB AyXe AOPOoro, i ToMy agMiHicTpauia He
nocniwana 3 NPUAHATTSAM PilLIEHHS.

5. AKWo B MeHe HEMAE rOTiBKK, PO3PaxoBYHCh KPeaUTHOK KapT-
Koto.
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BapiaHT 10

1. MNepeknadimb mekcm 3 aHasilicbKOI MO8U yKpaiHCbKor i dall-
me 8i0rnoeidi Ha 3anumaHHsi.

Agents

According to world-wide statistics over half of the world’s
foreign trade is handled by agents. Selling firms turn to commercial
agents for their services mostly when they try to develop a new
market for their goods in a foreign territory. The agents are
instrumental in distributing the principals’ product as they know
the commercial conditions and changes in the market of their
country. They have their own storehouses, showrooms, repair
workshops, service stations, etc, for providing after-sales services.

However, sales through agents have certain disadvantages as
the Sellers cannot be in direct contact with the market. They als