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ITOAICHIOBAJIBHA 3AITHCKA

I'pomri — oxwH 3 Hali3HAMEHHIMIUX BUHAXOJIB — CTAHOBIATH HaHOUTBII
3aXOILTIOIOYNH aclIeKT eKOHOMIYHOI HayKu. ['porri — 11e €iHn ToBap, KU
HE MOKHa BHKOPHCTOBYBATH iHAKIIe, SK 3BUIBHUTHCS BiJ HHUX. ['pomi —
OIUH 3 HAWBAXIMBIMIAX PO3JUTIB €KOHOMIYHOI HayKW. BOHHM CTaHOBIATH
mock Habararo Oilble, HK ITACHBHA CKJIaJ0Ba €KOHOMIYHOI CHCTEMH, HIXK
MIPOCTHH IHCTPYMEHT, 110 CTpHsie (HyHKIIOHYBAHHIO i PO3BUTKY EKOHOMIKH.

[IpaBunbHO Aif0Ya TPOIIOBA CHCTEMA BIUIMBAE HA JKUTTEBY CHILY MO0
Kpyroo0iry DoXoniB i BHTpAT, MO yocoOII0e€ eKOHOMIKY 3araioM. ['pomioBa
CHCTEeMa, II0 Mpalioe eeKTUBHO, CIIPUSE SIK TOBHOMY BUKOPHCTAHHIO TIOTY-
JKHOCTEH, Tak 1 HOBHIN 3aHHITOCTI.

I HaBmakm, Hee)eKTHBHO JIif0Ya TPOIIOBA CUCTEMA MOXE CTaTH OCHOBHOIO
MIPUYMHOIO Pi3KUX KOJWBaHb PIiBHS BUPOOHHUIITBA, 3aWHATOCTI Ta IiH B €KO-
HOMIlIli, CIIOTBOPUTH PO3IIOILT PECYPCiB.

[porpama “Amnrmilicbka mioBa MoBa” MICTHTH Taki po3nimm: “T'pomri”,
“baHKiBChKa crpaBa i TpomioBa moiiTuka’, “baHkiBchka cmpaBa”, “Kpemut-
HO-TpomIoBa noxituka”, “LlinHi manepu”, “30BHINTHHOSKOHOMIYHA TisSUTBHICT
6aHKiB”.

Merta xypcy — miarotyBatu (axiBIis, SIKHI BUTEHO OpPi€EHTYBaTUMETHCS Y
cdepi eKoHOMIKH, 30KkpeMa y “BaHKIBCHKill cipaBi”, m0 ycminrHoi mpodeciii-
HOT Kap €pH.

OcCHOBHI 3aBJIaHHS KypCY:

JaTi rMOOoKI 3HaHHS y cepi OaHKIBChKOT CIIpaBy;

VIOCKOHAJIUTH KOMYHIKATHBHI BMIHHS 1 HaBUYKHA CIITKYBaHHS
AHTITIHCHKOI0 MOBOIO Ha MPO(deciiiHi TeMu;

MATOTYBAaTH MaOYTHROTO (haxXiBILsI 10 MPOIOBKECHHSI CBOET OCBITH;
HABYHTH CTYJCHTA BUTFHO OPi€HTYBATHCS B iH(GOPMALifHOMY MTOTOIII 3
METOI0 BJJOCKOHAJICHHS CBOIX MPO(ECiHHUX YMiHb.
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HABYAJIbHO-TEMATHYHHUH IIJIAH
6UGUEHHA OUCUUNTIIHU

“AHTJIIHCbKA JIVIOBA MOBA”

Ne Haspa temn
Top.
1 I'pomi i rpommoBa momnituka (Monetary policy)
2 BankiBcrka cpaBa (Banking)
3 Kpenutno-rpomosa nonituka (Monetary policy)
4 Hinni manepu (Securities)
5 3oBHiIHBOEKOHOMIYHA AistbHICTH OaHKiB (The foreign activity of banks)

IIPOTPAMHHH MATEPIAJT
00 BUBYUEHHA OUCUUNTIIHU

“AHTJITHChKA JIJIOBA MOBA”

Ilpakmuuni 3anammas

Tema 1. I'powi i 2powosa nonimuka (Monetary policy)
Mema: naty ysiBIEHHS PO IPOIIOBY HONITHKY.
Tumanus 0o 062o8openns

I'pomrosa nosmituka ( Monetary policy).
Oyukuii rpomeii (Functions of money).
Ipono3uitis rporieii (Money supply).
Kpenurni kaprtku (Credit cards).
Bapricts rpomeii (Value of money).
I'pomi i ninu (Money and prices).
I'pomroBuii punok (Money market).
[Monut Ha rpomri (Money demand).
Jlimepamypa: a) ocnoBHa [1-4; 6-8; 13—15; 17-20];
0) nonarkona [11; 12; 16]

e ol

Tema 2. bankiscoka cnpasa (Banking)
Mema: naty ysiBIeHHS PO OaHKIBCHKY CIIPaBYy.
IHumanna 0o 0b6206opens

1. Bunu 0ankis (Types of banks).
2. Jepxasuuii 6ank (The State Bank).
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Komepuiitni 6anku (Commercial banks).
[Mpubyrok i nikBiaHicTs (Profits and liquidity).
bankiscbka cucrema CIIIA (The bank system in the USA).
bankiBcbka cucrema Benukoi Bpuranii (The bank system in Great Brit-
ain).
Jlimepamypa: a) ocnoBHa [1-4; 6-8; 13—15; 17-20];
0) nonarkona [11; 12; 16]

Tema 3. Kpeoumno-zpowosa nonimuka (Monetary policy)
Mema: naty ysiBIE€HHS PO KPEAUTHO-TPOILIOBY IOJITHKY.

Tumanus 0o ob6eosopenns

Lini kpenuTHO-rpomoBoi nmonituku (Targets of monetary policy).

. IHctpymentn kpenutHo-rpomoBoi moisituku (Instruments of monetary

policy).
KpemurHo-rporiiosa nositka i1 piBeHs 1iH (Monetary policy and price level).
PesepeHi 6anku (Reserve banks).
Edexrusnicts kpenurHo-rpomosoi noiituku (Effectiveness of monetary
policy).
Jlimepamypa: a) ocHoBHa [1-4; 6-8; 13—15; 17-20];
6) nomatkoBa [11; 12; 16]

Tema 4. Linni nanepu (Securities)
Mema: naty ysiBIE€HHS 1IPO IIHHI Narepu.

Tumanus 0o o6eosopenns

. IudepenuiiioBannii noprdens ninaux nanepis (Diversified portfolio of

securities).
Miknapoani ninni nanepu (International securities).
JeprxasHi uinni nanepu (Public securities).
L{inHi manepu, oo He MarOTh KoTupyBaHHs Ha Oipxki (Unlisted securi-
ties).
[Mponax ninnux nanepis (Sale of securities).
[inni manepu sk 00’ekT KamiTanoBkiaaeHs (Investment Securities).
Topriens Bunymenumy B o0ir ninaumu nanepamu (Trade in outstanding
securities).
JlepkaBHi LiHHI mManepy, 0 MOXYTb OyTH KymuieHi Oankamu (Bank-
eligible securities).
inni manepu, BunyiieHi B 00ir (Outstanding securities).

Jlimepamypa: a) ocnoBHa [1-4; 6-8; 13—15; 17-20];

0) nonarkoBa [6; 11; 12; 16].
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Tema 5. 3oenimnvoexonomiuna diansnicms 6anxie (The foreign
activity of banks)

Mema: naty ysBICHHS PO 30BHIITHEOEKOHOMIYHY iSUTbHICTh OaHKIB.
Tumanns 0o obeosopens

®inancosa cuctema CIIIA (The financial system in the USA).
. HenTpamizamis i perymoanas (Centralization and regulation).
3. Crpykrypa ®enepansHoi pesepBHOi cuctemu CLHA (The structure of
Federal reserve system in the USA).
4. @ynkmii ®epepampHoi pesepBHoi cuctemu CIIIA (Functions of
Federal reserve system in the USA).
Jlimepamypa: a) ocHoBHa [1-4; 6-8; 13—15; 17-20];
0) momatkoBa [11; 12; 16]

[\

CAMOCTIHHA POBOTA CTY/JEHTIB

Baromotro cki1azioBoro (hyHIaMEeHTaIbHOT [iATOTOBKU CTYCHTIB € aKTHBHE
3aMpoBa/KEHAA B CHCTEMY aKaJIeMidHOi OCBITH CaMOCTIHHOI TEOPETHYHOI i
MPaKTUYHOT POOOTH CTYJCHTIB, METOANYHUX PEKOMEHAMIM 1010 HATMCAHHS
HAyKOBHUX pedepariB, KypCOBHX, TUILIOMHHUX 1 MariCTepChbKUX PoOiT, a TaKOX
0i0miorpadiuHIX TOKaKYUKIB HAYKOBOI, HAYKOBO-METOIUYHOI i XYIOKHBOI
JiTeparypu.

CamocriitHa pob0Ta CTYACHTIB Iepeadavae:

* TOINEPEeIHIO MIArOTOBKY 10 IPAKTUYHHX 3aHSTh;

BUKOHAHHS CHTYalii{HUX 3aJad4, 3aBIaHb 1 BIPaB y [03aayJHTOPHHI
qac;

MiArOTOBKY 10 OOTOBOPEHHS OKPEMHX ITHTAHb;

MATOTOBKY JOTIOBiAeH Ta pedepatiB aHTITIHCEKOI0 MOBOIO;
CaMOCTii{He BUBUCHHS OKPEMHX IIUTaHb TEM KypCy;

OTJIsL]] PEKOMEHI0BAHOT JIiTepaTypy aHIIIiHCHKOK0 MOBOIO.

@®OPMH IIOTOYHOI'O TA NIIICYMKOBOI'O KOHTPOJIIO

[ToTouHHMil KOHTPOJIE 3HAHb CTYACHTIB 3AIHCHIOETHCS MIOMICSIS IUIIXOM
TECTYBaHHS BiIOBITHO IO BUBYCHUX TE€M KypCY, HiICYMKOBHIA — HATPUKiH-
i ceMecTpy 3a HasBHOCTI MO3UTHBHHUX OLIHOK MOTOYHOTO KOHTPOJIO IIIS-
XOM YCHOTO (TIUCBMOBOTO) iCIIHTY.

Ex3aMeHamiiHuil OieT CKIagaeThCsl 3 OJHOTO TEOPETUYHOTO MUTAHHS 1
JIBOX IIPAKTUYHHX 3aBIaHb 1 rependavae:

YUTaHHA i IepeKa3 TEKCTY BiIOBIIHOTO HATIPSMKY;
MTOSICHEHHSI OKPEMHX TEPMiHiB;
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BiJIbHY O€Cily Ha 3alpONOHOBaHYy TEMY KypCYy.
Sk TBOpuUE 3aBIaHHI PEKOMEHIYEThCS MIArOTOBKA pedepaTy aHIIIIHCHKO0
MOBOIO 32 BeCh CIelKype “BaHkiBChbKa cripaBa”.

BHUMOI'H JIO ICIITUTY

1. IIpounTaTy OpMriHANBHUN TEKCT aHIIIIHCHKOI MOBOIO obcsrom 3000
JPYKOBaHUX 3HaKiB. /l03BOJISE€THCS KOPHCTYBATUCS CIIOBHUKOM.

2. YCHO NepeKIIacTh TEKCT 00CAaroM 25 pedyeHb 3 YKpaiHChKOi MOBH Ha aH-
IJIHCHKY (32 TEMATHKOI0, BU3HAYEHOIO ISl KOXKHOT'O €TaIly HaBYaHHS).

3. 3pobutu ycHe mnoBigomieHHs oOcsrom 20-25 pedyeHb 3a IIHMPOKUM
CIIEKTPOM TE€M, BUBYEHHX BIIPOJOBXK CEMECTPY. MOHOJIOTrYHE BUCIIOBIIIOBaH-
Hs1 000B’A3KOBO [TOBUHHO BKIIIOYATH JIEKCUKO-IPaMaTHYHUI MaTepiajl, 3acBO-
€HUI TPOTSTOM CEeMeCTpy, BIANOBIaTH MOBHUM HOpMaM, OYTH JIOTIYHUM 1
HOCIIiIOBHUM.

Ha miaroToBKy BiIBOIUTHCS OJJHA aKaJeMidHa TOIMHA.

Juist HaitO1Ib1I 3410HUX CTY/ICHTIB MOXKIIMBE KOMYHIKaTHBHE 3aBJaHHSI.

ITHTAHHA J0 ICITUTY

®yukii rpomeit (Functions of money).

[ponoautis rpomeii (Money supply).

Kpenutai kaptku (Credit cards).

Bapricts rpomreii (Value of money).

I'pommi i iiinm (Money and prices).

I'pomosuii punok (Money market).

[ommT Ha rpomri (Money demand).

Bunm 6ankiB (Types of banks).

9. [epxapuuii 6auk (The State Bank).

10. Kowmepmiitai 6anku (Commercial banks).

11. Tpubytok i mikBimHicTH (Profits and liquidity).

12. BankiBceka cuctema CIIIA (The bank system in the USA).

13. BankiBchka cucrema Bemmkoi Bpuramii (The bank system in Great
Britain).

14. Lim kpenutHO-TpotmoBoi nomituky (Targets of monetary policy).

15. TacrpymenTn kpemuTHO-rpomoBoi momituku (Instruments of monetary
policy).

16. KpemutHO-rpomoBa noiituka i piBens niH (Policy and price level).

17. PezepsHi 6anku (Reserve banks).

18. EdexruBHicTh KpeautHO-TpomoBoi nomituku (Effectiveness of monetary

policy).
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19. MudepenuiiioBanuii noprdenp ninnux nanepis (Diversified portfolio of
securities).

20. Mixnaponni uinni manepu (International securities).

21. JlepxasHi uinni nanepu (Public securities).

22. linHi mnanmepu, moO He MawoTh KoTupyBaHHs Ha Oipxi (Unlisted
securities).

23. Tlpoxax minnux mamnepis (Sale of securities).

24, 1linui manepu sik 00’ €kT KamitanoBkiazeHs (Investment Securities).

25. Topriens BumynieHuME B 00ir iiinHuMu nanepamu (Trade in outstanding
securities).

26. JlepaBHiI LiHHI Marnepu, M0 MOXYyTh OyTH KyruieHi Oankamu (Bank-
eligible securities).

27. 1liuui manepwu, BumynieHi B 00ir (Outstanding securities).

28. ®dinancosa cucrema CIIIA (The financial system in the USA).

29. Uentpanizauis i perymoBanns y CIIIA (Centralization and regulation in
the USA).

30. Crpykrypa ®DenepanbHoi peszepBHOi cuctemn y CHIA (The structure of
Federal reserve system in the USA).

KOHTPOJIbHI 3AB/JJAHHA
Bapianm 1

1. IIepexnadims mexcm 3 an2niticoKoi MOGU HA YKPATHCHKY.

An executor cannot safely commence the distribution of an estate until he
has successfully applied to the Court for a Grant of Probate, i.e. until the will
has been proved. Usually this is a less complex and protracted process than
that facing the administrator of an intestacy when applying for his Grant of
Letters of Administration, but problems can arise — and do arise —
sometimes involving lengthy and complicated litigation.

There are, however, a number of important responsibilities you must be
able to rely upon your executor to fulfill even before applying for his Grant of
Probate. For example, it will be up to him to ensure that appropriate funeral
arrangements are made, bearing in mind any special wishes you may have
expressed in this regard. Right from the start, he must see that all the various
assets are kept safe and property insured. If there is a business to look after it
is your executor who must keep alive. If there is freehold or leasehold
property, it is his responsibility to maintain it for as long as it is in his care.
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Before he is ready to apply for his Grant of Probate your executor must
prepare a detailed written valuation of all the various assets comprising your
estate. How many of these will require the professional services of specialist
values will depend on the knowledge and experience of the executor you have
chosen. Due account having been taken of all applicable exemptions and
reliefs, your estate’s liability to Capital Transfer Tax will be assessed on the
basis of your executor’s valuation and, if his application for Grant of Probate
is to succeed, his figures must be sufficiently accurate to satisfy the Inland
Revenue.

Another of your executor’s first tasks will be to plan how he will raise
sufficient cash to cover the estate’s tax liabilities and to settle those
outstanding bills and claims that he deems to be properly due, rejecting those
he does not. In the latter case he must be prepared to defend his actions in
court, if called upon to do so. In general, however, settling the debts is a
simple matter compared with his responsibility to quantify and discharge the
estate’s tax liabilities.

Income Tax, Capital Gains Tax, and Capital Transfer Tax — an executor
must be able to cope with all of these. Once the tax liabilities have been
discharged your executor will be in a position to distribute your estate which
he must do in strict accordance with the terms of your will. Now, as at all
times when coming into contract with your beneficiaries, there are a number
of important personal qualities which — if you have chosen wisely — your
executor can be relied upon to display. Sympathy and tact towards the
bereaved, firmness and impartiality in the face of conflicting family pressures —
technical skills alone will seldom enable an executor to perform his duties in
the manner you would wish.

For the whole time that the estate is in his care your executor must, of
course, make every reasonable endeavour to safeguard and maximise the
assets — maintaining accurate records of all transactions — and his last duty
will be to render a full account of his stewardship to the beneficiaries.

2. Komynikamuene 3a60anns.

Bapianm 11

1. Iepexnadims mexcm 3 an2nincoKoi MOGU HA YKPATHCHKY.

The reason for which the Bank of England was founded in 1694 was to
look after the Government’s debt, commonly called the National Debt, and
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this is still a most important function. A large proportion of the debt is made
up of Government bonds, that is pieces of paper stating that the holder has
subscribed such-and-such a sum of money and is entitled to so much interest
per year. Two world wars have helped to swell the issue of bonds to some $,
40,000 million. Another sizeable slice of debt is in the form of Treasury bills
which are rather like bonds with a very short life span before the Government
buys them back again and so repays the loan. Their purpose is to provide the
government with day-to-day money to cover the inevitable gaps which occur
between its disbursements, e.g. on such things as unemployment benefit and
its receipts from taxation. A third type of debt is the group of National
Savings Securities, of which ordinary Post Office (now National Savings
Bank) accounts and Premium Bonds are perhaps the best-known examples.

The Bank of England is the ultimate source from which the general public
can obtain cash. Other English banks used to issue their own notes, but now
they all use the Bank of England notes. Scottish banks have continued to
issue their own, but it is an expensive undertaking, and is closely controlled
by the central bank in England.

The Bank also looks after the bank account of the Government just like an
ordinary bank does for its customers. Into this account go all tax receipts and
any other transfers of money from the various banks, and out of it go all
payments.

Because all the important institutions in the City maintain accounts at the
Bank, transfers of money between them and the Government, which go on
every day, are made very easily. The Bank merely debits one account and
credits another. The Bank also holds accounts for important international
institutions like the World Bank, for just over a hundred central banks and
also for some ordinary foreign banks, making a total of nearly two hundred
accounts.

The Exchange Equalisation Account is the name of the fund in which are
held the gold and foreign currency reserves of the country. The managers of
the fund have the task of intervening from time to time in the otherwise free
market for foreign currency, so as to influence the price of the pound in line
with Government policy, or simply to try to maintain a reasonably orderly
market.

The pound is not the only currency whose price has to be carefully
controlled. Most of the major world currencies have the same problems, and
all greatly benefit from international cooperation. Dealing with other central
banks and managing money on an international scale has become an
important side of the Bank’s work. Every month the Governor flies to Basle

10
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to spend a weekend in conference with his opposite numbers from the central
banks of other western industrial countries.

The object of the Bank’s management in the monetary field is to support
the Government’s activities in other fields, e.g. taxation policy, export
promotion and so on. The methods of control used by the Bank are based on a
system in which money available to be borrowed should be rationed by price,
not by orders from the Bank or The Treasury.

2. Komynikamuene 3a60anns.

Bapianm I11
1. Iepexnadims mexcm 3 an2nincoKoi MOGU HA YKPATHCHKY.

JOB-CAREER-PROFESSION

The banking industry has changed radically over the last 10 years. As part
of that industry National Westminster Bank has grown quickly and is still
growing. We have more customers than ever before, people who have
realised that having a bank account is a greater help in organising their
financial affairs. Nat West has built a range of financial services so diverse
that we can now offer to our customers assistance across the whole range of
money matters — from simple things like cashing cheques and looking after
savings to the complexities of .insurance, taxation and investment.

It takes a lot of people to run one of the biggest and most efficient financial
organisations in the world. Our clerical jobs are graded from 1 to 4 according
to the demands and responsibilities of each particular position.

Grade 1. This is the most junior of the clerical jobs. Because we believe in
a system of progressive promotion, everyone starts here, no matter what they
see as their ultimate role. You will probably begin by preparing customers’
statements, sorting cheques and learning to use accounting machines.

Grade 2. Work in this grade gives you more personal contact with the cus-
tomers. This is particularly so when looking after the enquiry counter, helping
the customers to solve any problems they may have with their
accounts, answering their questions, outlining the bank’s services.

Other grade 2 jobs which you could find yourself doing include controlling
your Branches records. Duties cover opening new accounts, transferring ex-
isting accounts to and from our many Brandies throughout the country and
ensuring that information relating to your customers is kept up to date.

11
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Then there is the Standing Order Clerk. Many of our customers arrange for
regular payments to be made from their accounts for such items as mortgage
deductions, insurance premiums and subscriptions. It is the Standing Order
Clerk who ensures that these payments are made correctly and on time.

Perhaps the best known of all the jobs in banking is that of the cashier and
that is usually a grade 2 jobs. At the counter you will meet many different
people, your own customers, customers from other branches and banks as
well as people who do not have a bank account. You will be dealing with
many thousands of pounds every day so accuracy is vital.

Grade 3. By the time you reach this stage the work is becoming more
complex and each job carrier greater degree of responsibility. Being a foreign
clerk, for instance, means that you will be dealing with customers’ travel
requirements, supplying foreign currencies and travel cheques and assisting
with passport applications and travel insurance.

The Safe Custody Clerk helps customers to manage their financial affairs,
acting on their behalf to buy or sell stocks and shares, obtaining advice from
stockbrokers, or arranging insurance cover. Also there are valuables and
documents, which customers deposit at the branch for safe keeping, to be
looked after — which explains the title of the job.

Grade 4. This is the senior of the clerical grades and contains among others
the jobs which really involve you for the first time in one of the bank’s major
activities — lending money. Whether the loan is to a private individual, to a
small business or to a large industrial company the bank will often require
some form of security to be provided by the borrowers as to reduce the risk to
the bank. Such security can come in many different forms including
mortgages over houses or life policies and there are several legal formalities
to be completed before the bank’s interests are fully safeguarded. Dealing
with these formalities is the job of the Security Clerk who naturally works
closely with the Branch Manager.

Even more involved with the Manager is the Manager’s Clerk who acts as a
Personal Assistant providing all the information needed for the day-to-day
control of accounts. As Manager’s Clerk you will be given opportunity to
exercise your own judgement in a number of matters.

Adapted from National Westminster Bank’s booklet.

2. Komynikamuene 3a60annsi.

12
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Bapianm 1V

1. Ilepexnadims mexcm 3 an2niticbKoi MOBU HA YKPATHCHKY.

The work of bank centres around money and financial services. Virtually
any activity involving money or advice about financial matters is undertaken
by all the commercial banks. The immediate service offered by the bank is the
receipt for deposit of coins, notes and cheques and the cashing of cheques,
through current accounts. Coins and notes in circulation have the status of
“legal tender” that is to say they must be taken in payment of a debt although
the extent to which this applies in the case of coins is deliberately restricted
for the sake of convenience.

The most common means of payment, particularly for significant sums of
money, is the cheque since it is both safer and more convenient than using
cash. However, it is not legal tender and creditors can refuse to accept it if
they wish. Normally both national cheques and traveller’s cheques are
readily negotiable if the bearer has some means of proving his identity and the
creditor can be sure that the cheque will be “honoured”. To assist the use of
cheques banks now provide their customers with bankers cards which, when
used in association with a cheque, will guarantee it up to a stated maximum. If
a customer wishes to make payments of large amounts of money by cheque
and is not known to the creditor, then he may obtain a “certified cheque” from
his bank. Such a cheque is signed by the bank and therefore payment is
guaranteed.

Those trading overseas, or in conditions where there may be a significant
time lapse between sending out goods and their receipt by the customer, may
use a Bill of Exchange as a means of payment. This is really a post dated
cheque which assures the creditor payment but also gives the buyer
opportunity to inspect the goods before the transaction is completed. Those
whose credit standing is unknown may have to get the Bill “accepted” before
a creditor will take it. Such a process guarantees payment and most work of
this kind is undertaken by the merchant banks. Because Bills are post dated
creditors may have to wait some time for their money. They can overcome
this problem by endorsing the Bill and then either discounting it with a
Discount House or a bank or passing if on to another trader In settlement of a
debt of their own. By the time it comes to maturity a Bill may have passed
through several hands and on each occasion it must be endorsed. The
commercial banks participate in this activity in two ways: in part by lending
money to the discount houses and in part by discounting bills for their own
customers.

2. Komynikamuene 3a60anns.
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Bapianm V

1. Ilepexnadims mexcm 3 an2niticbKoi MOBU HA YKPATHCHKY.

There are two general reasons for using a bank account. The first and most
common is the convenience and safety provided by a current account at a
bank. The second is that small and perhaps regular surpluses are available to
be saved, and for this purpose a bank provides deposit accounts.

A deposit account will not offer a high rate of interest and would not be
the best way to save large sums of money for any long period of time, but it is
designed to make saving simple, convenient and safe. It is especially
appropriate for those who may save small amounts from time to time without
any planned regularity or for those who wish to save for a particular purpose
in the immediate future, for example for annual holidays or for the purchase
of a major item such as a car.

Most customers of a bank who have opened a deposit account will also
have a current account and this makes the transfer of amounts of money from
one to the other an easy matter. Regular payments into a deposit account can
be made through a standing order to the bank who will automatically transfer
the agreed amount according to your instructions. Other payments are made
on standard forms but it is most convenient and provides a useful record if the
depositor uses a paying in book. Interest is calculated every six months and
added to the account. The rate of interest varies from time to time and is
publicly advertised in any bank. Because the bank uses money deposited with
them to lend to others it normally requires about seven days notice of
intention to withdraw money from a deposit account, but unless (here is a
heavy demand for money they are not likely to insist on this and cash is often
immediately available to those who wish to withdraw it. There is an
assumption that such notice was given and you would lose seven day’s
interest on the money.

The increasing need for security and the use of computers in wage
payments have combined to make it more common to have a bank account
than to be without one. This kind of account is a current one and its most
common use is a single regular payment in either a weekly wage or a monthly
salary and regular payments out to meet the normal everyday
expenses. Most payments are still made by cheque although the use, of the
standing order or the direct debit is becoming very common. It is normally
expected that a current account will remain in balance and customers who
regularly maintain an agreed minimum balance are often given the services of
the bank without charge. In general, however, charges are made which vary
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with the she of the balance, the amount of use of the bank’s services and the
number of transactions. If the account is overdrawn a further charge, which is
interest on the overdrawn amount, is also made.

Overdrafts are not permitted automatically and anything other than a small
temporary overdraft would have to be by agreement with the bank manager.
Such a facility is often useful particularly when there is a short term
disbalance between income and expenditure. On the other hand, since money
in a current account (toes not attract interest, it is not a good idea to maintain
large cash balances, these would be better transferred to a deposit account or
to an alternative form of saving.
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